TOGETHER with 31 and singular the rights, members beraditanants amd spparter s to the sanc Gondind of 12y Wwap
scidert o sppertaimng, ndduding Al hudt-in storo wel refniiaratons beatir s con ity spi ie! Pintures wall
to wall carpeting, fenoes aind gates aal any other vguipuent of fntone Lo o Boreattor a1t band s and Lmanhiel,
ii bri:u:‘l’.- the istention of the partics hereto that afl such fntires and ogupinent. ethar than bosehald fonetae, ] shered 4 pagt of
the realty.

a

I—- TO HAVE AND TO HOLD all zud singelar the said premises unto the Mortgaer, 1 suaiewons arnd assrges forever.

The Mortgazor represents and wargants that ssid Momtazor is seizad of the slhane doseribnal premises 1 for stmple absolute: that
the abore doonbad promises are froe and dear of 2 Lero o other enzbrandes: that the Mostzazor is ladully coposeral to oon-
vy of ensumbar the sene. and that the Mottgagor will furcrer deferd the sebd premzses unto thes Mottgader, sty siaesasols aral awaizns,
from and azsirsd the Mortgagor and cvery person whomsorver Fawfully clana or to (leiin the some o any part thezeut.
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i THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortzagor will promptly pay the principal 2nd intercst on the indebtedness evideraad by seid promissory note at the
tirees ared in: the manner therein provided.
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2. That this mortzage will sevure the Mortgagee for any additio:al sums which ey be advanced Lereafter, at the optiva of the
Mostgazee. for the pavinent of taxes, or public assessmerts, hazard imuraice preminins, repaits or vther such purposo purstiznt to the
i provisions of this mortgage. and also for any loans or advarces that may hereafter be mnede by the Mortzazer to the Mortdagor usder
: the authority of Sev. £5-35. 1962 Code of laws of South Carolina, as amersdad, or sinnbar statites: arad alf siuns so arhared shall Lear
interest at the saroe sabe os Tates as that provided in said note unless otherwise agreed upon by the parties a=d ~shall be paralle at the
Jdernand of the Mortgagee, unless otherwise provided in writing.

At

H 3. That Morigzagor will kerp the inproverents on the morizazead premises, whether now existing or hereatter to ber ercuted, insured
. seainst kas by fise, windstorm and other hazards in 2 sum rot kess than the belane due bercunder ut any tiie ancd in s eupany of
wrupanies scceptable to the Mortzazer, and Montgagor does bereby assivn the podicy o polivis of Bsursmae to the Mostaxer 2l
aaxecs that M such policies shall be held by the Mortgazee should it so rajeire wad skl imdude ks pevable (Licws i bavor of the
Mortzazer, arad in the event of loss, Mortgagor will give bnmediate notice thereof to the Mortzager by rezitero! nendl aned shonbl e :
Mortgazor at any time fail to keep said premses insured or [2il to pay the prémiuns for such onraae, tien the MertateZor may (ise
such inprovements to be insured in the rame of the Mostgagor and reimburse itsell for the coot of such insuratee, vath wterot as
bereinabove provided.

1. That the Mortzaz0r will keep all inprevements upon te mortaged premises in good repain aned shonk] Mosteazor fail to do
wr the Mortzazee s, at its option, enter vpon said premises and nuake whatever repairs are revesen arad Jrare the evpenses for sich
repairs to the mortzage debt and collect the same under this mortgage, with interet as hereinzbwie provided.
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.3 That the Mortzazee may at any lime require the issuznce and mairterarce of irsurance upon the Efe of any person oblizated
under the indebtedress sceured bereby in a sum sufficient to pay the meortgsge Jedt. with the Mortzatee as berefwiary, aml if the

: 3;¢-ﬁ}£rinns are ot otherwise paid, the Mortgager may pay said premiums ard any wnount so paid shall becorie 3 part of the mortzage
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: 6. That Mortgavor agrees to pay all taxes and other public assessments lvied szainst the mostzaged premises on os_before the

: Jise dates thereof ard to exhibit the receipts therefor a2 the offices of the Motz immediately npon payment, ard shoukd the Meort- g
: pazor fail to pay s>uch taws and assessments when the same shall fall due, the Mortgazee may., at its oplica. pay the same and charge i

the amounts so paid to the mostgage debt and collect the same under this mortauze. with interest s 2bove provided.

7. That if this mosteage secures a “comtrizction loan”, the Mortgazor azrevs that the principal amount of the indebtedress hereby
snirend shall be dishunsed to the Murtzazor in periodic payments, as comtriction progresses, in accordance with the terms ard condi-
tivhs of a Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and iscorporated herein by
refercnce.

S, Thai the Mortzazor will not further encnmber the premises ahove Juseribad, without the prior consent of the Mort2agee, and
should the Morzazor s ercemnber such premises. the Mortgagee may. at its option. declare the indebtedress heteby secured to be
immediately duc ara pavable and may institute 2ny proceedings nevessary to collect said indebtedness.
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9. That should the Mortzagor alierate the mortgaged premises by Contract of Sale. Bond for Title. or Deed of Convevance, and
the within mortgage indebtedness is not paid in full. the Mortgazgor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzave indebtaliess, pay the reasonalde cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bomd for Title. or Dueed of Comnevance, and have the interest
rate on the loan halance existing at the tine of transfer modificd by increasing the intersst rate on the said loan balance to the maxi-
mum rate per anntn permitted to be charzed at that time by applicable South Carolina law, or a lesset increase in interest rate as may
be determined by the Association. The Association will notify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. ard will mail him a new passhook. Should the Mortzagor, or his Purchass, fail to comply with the provisions of the within
paragraph. the Morteagee, at its option. may deche the indebtedness hereby sevnred to be immediately due and pavable and may
institute any proceedings necessany 1o collect said indebtedness.
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10. That should the Mortgacor fail to make pasments of principal and intezest as due on the promissory nate and the samne shall be .
unpaid for a period of thirty (30} days. or if theie should be any failure to comphy with and abide by any by-laws or the charter of ko
the Mortgagee, or any stipnlations set out in this morlgaze. the Mortaager, ot its option. may write to the Mortzazor at his last known

: address ziving him thirty (30} days in which to rectify the said default and should the Mortzavor fail to rectify said default within the
said thirty davs. the Mortgagee, mayv. at its option, increase the interost rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per annmun permitted to be charzed at that time by applicable South C arolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will Le adiusted accordingy. b
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11. That should the Mortzaror fail to make pavmerts of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in exeess of 13 davs, the Mortzadee siny colleat 2 “late charge” ot to exceed an amount

equal to five (57 ) per centum of any such past due installment in onder to aner the eutra evpense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collet the same so lonw as the debt hereby sccurad is not in amears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminmis, he pat dus and unpaid. the Mortzagee
may without notice or further proceedings take over the mortaged premises, if they shall be ocenpied Ty a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby securel. withant Hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorired. npon request by Mortgagee. to
make all rental payments direct ta the Mortgacee. without liability to the Mortaagor, nntil notificd te the contrary by the Mortgagee:
and should said premises at the time of such default be ocenpied by the Morteagor. the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with aunthority to take possession of said premises and collect such rents and profits, applying said rents. after pay-
inilzl thgdcosl of collection, to the mortgage debt witheut lability v account for anything miore than the sents and profits actually
coliected.
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: 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortazee, on the first day of each month until the !
: note secared hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum :
equal to the premiums that will neat become due and payable on policies of mortage smaranty insurance ( if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments net due on the mortzaged premises (all as estimated by
the Morwavee) less all sums already paid therefor. divided by the number of months to clapse hefore one wmonth prior to the date when
such premiums. taves. and assessments will be due and payable. such sums to be held by Mortragee to pav <aid premiums, taxes and
special assessments. Should these payments exceed the amonnt of payments actually made by the Morteagee for taxes, aszessments. or
insurance premivms, the excess may be credited by the Morlgagee on subsequent payments to he made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable. the Mortwagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgagor further agiees that at the end of ten vears from the date
| hereof. Mortyagee may. at its option. apply for renewal of mortgage guaranty or similar inswance (f applicable) (overing the halance

then remaining due on the mottgage debt. and the Morteagor wiav. at its option. pay the sinzle premium required for the remaining ‘
vears of the term. or the Mortgagee may pay such preminm and add the same to the mestgage debt. in which event the Mortzagor shall |
repay to Mortgagee such premium pavment, with interest. at the rate specified in <aid promivory aote. in cqual monthly installments

over the remaining payment period.
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